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声明 

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥҌ ᴋᵥ Ẋ

ȁ ̆ Ḡ Ḥ ȁ‰ ȁ Ȃ 

Ὲ ֲȁҺ ᴪ ᵬ ֲ ᴪ ֲ̂ᴪ Һ ֲ ̃Ḡ

תּ ӥҬ Ⱶᴪ ȁ Ȃ 

├ ῒז ᵬ ᴋᵥ‗ ̆ Ҍ ῒ

ֲ ├ ᴇṿ ᵬ₮ ∞ Ḡ Ȃᴋᵥҍӊ

ẊҌ Ȃ 

ȇ ├ Ȉ ̆ ├ᶭ ̆ ֲ ҍ ̆

ֲ ̆ ̆ Ȃ 

ֲῈ Ḥ ̆ Һ∞ ᴑҙ ᴇṿ̆

ҺẠ₮ ‗ ̆ תּ ӥ ᴋᵥ ̆ ֲȁ

ȁᴪ ῒזҒҙ Ȃ 
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ῒҬ ⱬҙⱵ ≠ №≢ҹ 12.42%ȁ-13.18%ȁ-14.30% 4.14%̆ ң ≠

Ҋ ҹ Ȃ 

ֲ ץ ҹҺ̆ ғ̆Һ ᶫ

̆2021 ץ ̆Ὴ ᶱ ̆ ᴇ

ꜚ҉ ל ҿ̆ ֥ ָ ᴍה Ї

ҏ Ї ֲ Ⱶ ץ ҹҺ̆ ῤ

ᴇ ᴰ ᴇ ꜚ ⱬȂ2021 2022 Ї

ҟꜙ ᵣ ⅎ⌡ ҏ 65.53% 17.57%Їᵜ Ⱶҟꜙ ᵣ ᴍ׃ⅎ⌡

ҏ 4.86% 10.01%Ї ᵤԓ Ї ᴇ ҏ

ֲ ҙⱵ ≠ Ȃ 

ⱬᴇ ꜚ̆ ᴇ ꜚғ ⱬᴇ

ꜚ ’ҊҌ ̆ ֲ ҙⱵ ≠ ⱬȁҺ ҙⱵ ≠

ꜚ Ȃ 

三、燃料价格上升风险 

תּ ӥ₮ΐ Ὲ̆ 208.2 ҆ ῒ̆Ҭ

108 ҆ ̆ᾣᴟ 50 ҆ ̆ 50.2

҆ Ȃ ҙⱵׅ Ὲ Һ №Ȃ ᵬҹ ҙⱵ Һ

̆ ⱬ ᴑҙ Һ ӊѿȂ ᴇ ꜚ ᴑҙ

₮ ≠ ̆ ⌠ ֟ ȁ ȁ ̆ ᴇ ₮

ꜚȂ ᴇ ҉ ꜚ̆ ⱴῈ

׆̆ Ὲ ≠ ⱬ ‪ ῀֟ Ҍ≠ Ὲ̆ ₮ ‪≠

Ҋ Ԏ Ȃ 

四、募投项目用地不动产权无法取得的风险 

400MWp ᾣԑ ᾣᴟ

₮ ̆ ῗӀ Ї Ḧ

↔ ɼ תּ ӥ₮ΐ ̆҉ ╦ ᵲ̆

̆ Ѓ Є ↔ ᴌ ָ ‼Ї

ɻ  ɻ ָ ɻ ↔ ₴
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八、募投项目实施效益不及预期的风险 

Ὲ תּ 400MWp ᾣԑ ᾣᴟ

150MWľ ᾣԑ Ŀᾣᴟ ̆҉ ҹ Ҭ ᾣᴟ ̆

ΐ ∆ ῀ ȁ ȁ ≠ ⱬ Ҍ Ȃѿ

̆ ῤᾣᴟ ҙ ̆ ╠ ῤᾣᴟ ҉ ᴇׅ

Һ ̆ ᴇ ̆ ᴇ Ҋ Ȃ

Ҋ ᾣᴟ ҉ ᴇ ̆ ᴇᵞԍ ̆

תּ Ҍ Ȃ ѿ ̆ ԍ Ҭ ᾣᴟ

20 ̆҉ץ ᶭ ԍ ̆

ᾣᴟ ⌠Ҍ ȁ ᶏ

̆ ᾣ ȁ Ҍ≠ ̆ᾣᴟ

≠ ⌠Ҍ≠ ̆ ᶏ תּ Ҍ Ȃ 
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ҙ  ҙ Ὲ  

  
ᴍ Ὲ ̆ ľ

ᴍ Ὲ Ŀ 

῾   ῾ ҙ ᴍ Ὲ  

ⱬ A  қ ⱬ ᴍ Ὲ  

  қ Ҽ ᴍ Ὲ  

A  ᴍ Ὲ  

  ᴍ Ὲ  

  ᴍ Ὲ  

  Ҭ ᴍ Ὲ ῒ῏  

Ҭ   қҬ ₮ Ὲ ῒ῏  

ᴚ   ῤ ᴚ ᴍ Ὲ ῒ῏  

Ҭ   Ҭ Ὲ ῒ῏  

  ᴍ Ὲ ῒ῏  

қ   қ ᴋῈ  

  Ҭ ֲ ῍ ᴪ 

қ   қ ᴪ 

ῃ ֲ ᴪ  Ҭ ֲ ῍ ῃ ֲ ף ᴪ Ⱶ ᴪ 

Ⱶ   Ҭ ֲ ῍ Ⱶ  

  Ҭ ֲ ῍  

ᵟ Ӡ   Ҭ ֲ ῍ ᵟ Ӡ  

Ḡ ȁ   Ҭ ֲ ῍  

Ҭ   Ҭ ⱬᴑҙ ᴪ 

ԋȁҒҙ  

ᾣᴟ   
ȁ ᾣᴟ

 

҉   
҉ ᶫ ᴑҙ̂ ̃

῀ ̆ ᶫ ᴑҙ₮  

ᾣԑ   

ҙῙ ҍᾣᴟ ̆ ҉

ᾣᴟ ↓̆ᾣᴟ Ҋ ץ Ῑ

̆ᾣᴟ ↓ ҹῙץ ᶫ ᵬ ,

ľ҉ ȁҊ Ῑ Ŀ  

  
ѿҩ ̆ԋ ҌῬ ⌠

ṿ̆ӊ  

̂kW̃ȁᾠ ̂MW̃

̂GW̃ 
 

ⱳ ᵝ̆ҹ ⱬ ᵝȂ

ΐᵣ ᵝ ҹ 1GW=1,000MW=1,000,000kW 

̂kWh̃ȁᾠ ̂MWh  ̃  
ᵝ̆ ⱬ ҙ ‰ ᵝȂ

ΐᵣ ᵝ ҹ 1MWH=1,000kWh 

̂GJ̃ȁ ̂KJ̃  
ᶫ Ҭ ᵝ̆ΐᵣ ᵝ ҹ
1GJ=1,000,000KJ 
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Ҭ ⱳⱳ ӊ

 

‛ ֟  

֟

Ạⱳ ̆ῒ ̆ ᶫ

̆ Ạ └‛ ᵬ ̆≠

֟ ‛ ԍ└‛̆ ֟ 6͘8Ņ‛ ԍ

‛  

ȁ   ҹ  

ᾣᴟ   
≠ ᾣᴟ ᾣ ᴟ ̆

 

ȁ   
≠ ᵣ ꜚ

 

  
ᵖҌ ΐ ᴆ

 

  
Ὲ ѿ ῤ

 

  

ѿ Ὲ

̆ ֟ ⱬ

Ȃ ֟ ⱬ ᴪ ҉

Ҍ ῀Һ ҙⱵ ῀̆ᵖᴪ ҙȁ
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第一节 发行人基本情况 

一、公司概况 

Ὲ ̂Ҭ ̃ ᴑҙ ᴍ Ὲ  

Ὲ ̂ ̃ Guangzhou Hengyun Enterprises Holdings Ltd. 

 A 

ף  000531 

҉ ֜  ├֜  

 1992 11 30  

Ύ
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2ȁ╠ қ ’ 

̆Ὲ ╠ 10 қ ’ Ҋ̔ 

 
/  ֲ ≢ ̂ ̃ ᴍ

 

ᶛ

̂%̃ 

1 
ף

Ὲ  
ֲ 325,459,066 0 39.59 

2 
ⱬᴑҙ

Ὲ  
ֲ 150,844,063 0 18.35 

3 
Ὲ

 

ῤѿ

ֲ 
28,779,262 0 3.50 
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（二）控股股东及实际控制人情况 

תּ ӥ₮ΐ ̆ Ὲ ᴍ 325,459,066 ̆ Ὲ

ᴍ 39.59%̆ҹῈ қȂ ᴪ Ὲ └ֲȂ 

1ȁ ֲ қ ’ 

ԍ 2018 11 20
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（一）所处行业的主要特点 

1ȁ ҙ ᵣ  

̂1̃ ҙҺ  

ҙҺ  Һ  

 

└ ⱬ ҙ ᵣ ⅞̆ ᴇ

̆ ᴇ ῏ ȁ ᴇ ȁ└

ᴇ ⅞ ῃ ⱬ ᴇ̆ Ⱶ

ⱬ ᴇ ȁ ‰  

 

Һ ῏

̆ ȁ ⅞ ̆

ᵣ└ ̆ ῏ ̆ └ Ῥ

֟ҙ ῏ ‰̆ ⱬ ̆ ⱬ ̆

῏ ᴇ̆ ⱬ ꜛ Ⱶᴇ ̆ ⱬ

̆ Ⱶ ̆ ȁ ‰ȁ ֟

 

 

Һ ẫῃ └ ̕

̕ ⁞ ̕ ₮

֟ ȁ ̆ Ⱶ

ȁ ‰ ⅞ῤ ⅞ ῤ ֟

̆ ῏ Ạ ᵬ̕

 

̂2̃
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ҙ  Һ  

ҩֲ ̆ ῃ ȁ ҙ ȁ ≠ ᴪ  

Ҭ

ᴪ Ғҙ

ᴪ 

֟ ҙ ῃ ҙ ᴪ ῒ̆Һ ⱳ ꜚ ֟

ץ̆₮ ҙῤ ᴑҙ ֜ ֜  

̂3̃֟ҙ  

ⱬ ȁ ֟ ᾣᴟ ҙҺ ⅞ ̔ 

ᴆ  ᵝ  Һ ῤ  

ȇ֟ҙ

̂2019 ̃Ȉ 
 2019  

ľ ̂ ̃ ֟ȁ

‛ ֟ȁ30 ҆ ҉ץ ̂ ̃ҳ

֟ Ŀ ľ ᵞ

Ŀ↓ҹ ꞉ ֟ҙȂ 

ȇ῏ԍ ũ
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ᴆ  ᵝ  Һ ῤ  

ᴇ Һ └ ̆ΐ ᴆ

Ԉ ̆҉ ᴇ ԍ

‰ᴇ ̆ ‰ᴇץῤ №

ᴑҙ Ȃ 

4ȁ ꞉ ₮ ̆

ᾣᴟ ȁ ҉ ȁ ҉ ȁᾣ

֟ҙ ẫ Ȃ 

ȇ῏ԍ 2021 ȁ

ᾣᴟ

῏Ԋ Ȉ 

 2021  

ȁ Ҭ ץ̆ 2030

ѿ ⌠

25% ȁ

⌠ 12 ַ ҉ץ ᴋⱵ̆ ̆

└̆ ̆ᴨ

̆ Һ ᵬ ̆ ꜚ Һᵣ

̆ ꜚ ȁᾣᴟ

Ȃ 

ȇ Ⱶ ῏ԍⱴ
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ᴆ  ᵝ  Һ ῤ  

2035

Ȉ 

⌠ 20% Ȃ 

ȇ2030 ╠

ꜚ Ȉ 
Ⱶ  2021  

ῃ ȁ

̆ Ҭ ҍ№ ҽ̆

ⱴ ᾣᴟ Ȃⱴ

ᾣᴟ֟ҙ⇔ ̆⇔ ľᾣ

ᴟ+Ŀ ̆ ᾣᴟ ᾝ Ȃ 

ȇ2022 ᵬ

Ȉ 
 2022  

⅞ ᾢ ̆ ѿ

Ḡ ⱬᶫ ῃ

Ḇ ̆Ḡ

ᵩ ̆ Ҥ

‰Ȃ ꜚ ᴑҙ ᴇȁ

ȁ ̆ ꞉ ᴑҙ

ľ +Ŀ Ⱶ ᴑҙ ԑ

ᴑҙ Ȃ 

ȇľ ԓĿ ף

ᵣ ⅞Ȉ 
ȁ

 

2022  

ῃ

̆

ȁ ᴆᴨ ȁΐ

ᴆȁ Ḡ

̆ ᾣᴟ Ҭ

̆ⱴ ץ ȁ ȁ ҹ

ᾣᴟ ̆

҉ ȁ ȁ῟ ԑ

Ȃ 

ȇľ ԓĿ Ῥ

⅞Ȉ 
 2022  

ľ ԓĿ ̆ Ῥ

ῃ ᴪ Ҭ 50%̆

ṐȂ2030

⌠ 12 ַ

 Ȃ҉ץ

2ȁ ҙ ’ 

̂1̃ ⱬ ҙ ᵣ ’ 

ⱬ ҙ ҙ̆ Ҭ ֟ҙ

ᾢ ֟ҙȂ Ҍֽ῏ ῃ̆ ғ ױֲ ȁ ᴪ ῏

Ȃ ץ ̆ Ḡ ̆ ⱬ ҙ ԅ ̆

ⱬ ȁ ⱬȁ ҕ ᾢ ↓Ȃ 

1̃ ⱬ ҙ ’ 

ⱬ ҙ Ҭ ֟ҙӊѿ̆ Ӟ ᴪῈ

Ԋҙ №ӊѿ̆ Ҭᴨᾢ Ȃ ̆

ῤ ̆ ꜚ ⱬ ҙ Ȃ 
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̆ ⱬ ҙ Ҍ ̆2021 ̆ῃ Һ ⱬᴑҙ

10,786 ַᾝ̆ ҉ 5.9%Ȃΐᵣ ̆ῃ

5,870 ַᾝ̆ ҉ 10.9%ȂῒҬ̆ 1,173 ַᾝ̆ ҉

10.0%̕ 707 ַᾝ̆ ҉ 24.6%̕ 539 ַ

ᾝ̆ ҉ 42.0%̕ 2,589 ַᾝ̆ ҉ Ҋ 2.4%̕

861 ַᾝ̆ ҉ 37.7%Ȃ 

2̃ῃ ⱬ ’ 

̆ ̆ ȁ ץ

Ȃ Ҭ ̆ 2021 ̆ῃ 237,692

҆ ̆ 7.9%ȂῒҬ̆ 129,678 ҆ ̆ 4.1%̕ 39,092

҆ ̆ 5.6%̕ 32,848 ҆ ̆ 16.6%̕ 5,326 ҆

̆ 6.8%̕ 30,656 ҆ ̆ 20.9%Ȃ 

ῃ ̂2008 -2021 ̃ 

ᵝ̔҆  

 
̔Ҭ  

׆ ҉ ̆ ῃ Ȃ2021 ̆ῃ

17,908 ҆ ̆ ҉ ֟ 1,236 ҆ ȂῒҬ 4,939

҆ ̂ ҹ 2,937 ҆ ̆ ҹ 771 ҆ ̃̆ ҉ Ҋ 12.7%̕

340 ҆ ̆ ҉ 203.9%̕ 4,765 ҆ ̆ ҉ Ҋ 33.9%̕

5,454 ҆ ̆ ҉ 13.1%Ȃ
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2021  2020  2019  
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5%-6%̆ ῃ ᴪ ᵣ ҉  Ȃל

׆ ᴪ ľ̆ Ŀ ľ Ҭ Ŀ ⱴ ֟ҙ

Ȃľ ԓĿ ̆ ԍ ԋ֟ҙ̆ ҙ ᵣ ԍ ṿ ̆

֟ҙ ̕ ԍ ҈֟ҙ̆ ף ⱵҙҌ ̆ ҈֟ҙ

ᵬ ⱴ Ȃ ֟ҙ ᴨ ̆ ⱬ ᴨ ̆

҈֟ҙ ҉ Ȃ 

̂2̃ ⱬ ҙ ’ 

‗̆ ԅ ѿ ҺⱬȂ ԍ

╠ ⱬḆ ֟ҙ ᴨ ȁ ⁞ ȁ ѿ

̆ ȁ ȁ Ḡ Ȃ ╠̆60 ҆

ҹ ῤ ҙ Һⱬ ̆ ꞉

҆ ҳ Ȃ 

1̃ Ữ ’ 

ⱬ Һ ̆ ῏ Ȃ ү ̆ ҕ ҉

ү ӊѿȂ ȇҬ ֟

̂2021 Ȉ̃̆ Ữ ҹ 1,622 ַ ̆ ҹ Ữ ҍ ḤỮ Ȃ 

2̃ ’ 

⁞ ̆ῃ Ȃ

2021 ̆ῃ ҹ 12.9 ַ ̆ ⱴ 4.1%Ȃ ̆

ῃ Ӟ Ҋ 2̆021 54.55% ҹ̆ ԓ ᵞȂ

2008 2021 Ҋ ̔ 
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ᵣ Ҋ ̆ל ῃ Ҭ ׆ 2008

81.22% Ҋ ⌠ 2021 67.40%Ȃ 

4̃ ≠ ’ 

2008 ץ ̆ 6000 ҉ץ ≠

ᵣ Ҋ Ȃ2021ל 6000 ҉ץ ≠
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қ ȁԐ ȁ ȁ ққ ȁ ҹ

1,400kWh/mа-1,750kWhmӑ ү ̕ қ ȁῤ қ ȁ

қ ȁ қ ȁ қ ȁ ȁ қ ȁ Ҭ ȁ Ҭ ȁ

Ԑ қ ҹ 1,050kWh/mа-1,400kWh/mӑ

ү Ȃ 

2̃ ’ 

ᾣᴟ ԍ 20 ҕ 80 ף Һ̆ ҹ № Ȃ

2016 ȇ ľ ҈ԓĿ ⅞Ȉ̆ ⌠ 2020 ̆

⌠ 1.1 ַ ҉ץ 2̆017 ᾣᴟ

⌠ 1.29 ַ ̆ ╠ ľ ҈ԓĿ ⅞ Ȃ ȇľ ԓĿ Ῥ

⅞Ȉ̔ľ ԓĿ ̆ Ῥ ῃ ᴪ Ҭ

50%̆ Ṑ̆2030

⌠ 12 ַ Ȃ҉ץ 2021 ̆ ᾣᴟ ⌠

30,656 ҆ Ȃ2009 2021 ᾣᴟ Ҋ  ̔

ῃ ᾣᴟ ̂2009 -2021 ̃ 

ᵝ̔҆  

 

̔ ȁҬ  

3̃ ’ 

̆ ᾣᴟ Ȃ2011 2021 ̆
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ῃ ᾣᴟ 6000 ҉ץ ≠ ̂2012 -2021 ̃ 

ᵝ̔  

0.00

200.00

400.00

600.00

800.00

1,000.00

1,200.00

1,400.00

1,600.00

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

⌐ Ѓ Є

̔ ȁҬ  

̂4̃ ֟ ҙ ’ 

֟ ֟ ̆ ԅ ≠ ̆ ԅѿ ≠

Ȃᴰ 30%-40%̆ѿ ⱳ 50 ᾠ Ҋץ

45%-90%Ȃ 

1̃ Ҭᶫ  

ᶫ Һ №ҹ Ҭᶫ № ᶫ Ȃ Ҭᶫ ҙ ֟

ȁ ῤ Ҭ ̆ ᴑҙȁ ᶫ

֟ ѿ ᶫ Ȃ Ҭᶫ ҍ№ ᶫ ̆ΐ ȁ⁞

ȁ ȁ ᶫ ȁᵞ ȁ ꜚ ȁ ᵞ

ᴨלȂ Ҭᶫ ֟ȁ ȁ Ȃ 

̆ Ҭᶫ ῀ ҉ Ȃ ⱬ ⱴ ȁ

ⱴ ȁ ҙ ȁᶫ ̆ Ҭᶫ Ԋ

ҙ ⌠ԅ ̆ᶫ Ȃ ̆ 2020 ̆

ῃ Ҭᶫ ⌠ 988,209.10 ҆ Ȃ 
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ῃ Ҭᶫ ̂2008 -2020 ̃ 

ᵝ̔҆  

0.00

200,000.00

400,000.00

600,000.00

800,000.00

1,000,000.00

1,200,000.00

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Ҳᶱ ЃҌ Є

̔  

2̃ ᶫ  

ⱬ Ҋ̆ ֟ ҙ ̆ Ȃ ҈ԓ

ԅ ҹ ֟ ̆ ᶫ Ȃ

2019 ̆6,000 ҉ץ ᶫ ⌠ 51,990 ҆ Ȃ 

ῃ 6000 ҉ץ ᶫ ̂2010 -2019 ̃ 

ᵝ̔҆  

̔ ȁҬ  
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3̃ ᶫ  

ᶫ ̆ ᶫ Ȃ2010 2020

̆ 6,000 ҉ץ ᶫ ̆ 2020 ⌠ 519,422 ҆

Ȃΐᵣ ’ Ҋ ̔ 

ῃ 6000 ҉ץ ᶫ ̂2010 -2020 ̃ 

ᵝ̔҆  

0.00

100,000.00

200,000.00

300,000.00

400,000.00

500,000.00

600,000.00

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

ᶱ ЃҌ Є

̔ ȁҬ  

3ȁ ҙ  ל

̂1̃ ⱬ ҙ ל

6



ᴑҙ ᴍ Ὲ                           
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Ȉȇ῏ԍ ⱬ Ữѿᵣ ԑ Ȉȇ Ҭᶫ

ᴇ Ⱳ Ȉ ᴆ̆ ⱬ ֟ ҙ Ȃ 

4ȁ ҙ ῀  

ⱬ ҙ ԍ ȁ ῃ ҙ̆ ῀ Ȃ

ΐ ⱬ Ɛ
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̂4ֲ̃  

ԍ ⱬ ҙ ῒ̆ ѿ Ғҙֲ Ȃ

̆ Ҥ ‰ ̆ ҙֲ׆ ₮ԅ

Ȃ ΐ ֲ ̆ ԍ ֲ ̆

҉̆ Ӟ ⱬᴑҙΐ Ȃ ̆

ⱬ ҙ ֲ Ȃ 

̂5̃  

ⱬ ֟ ᶫ ҙ ⌠ᴰ ׃ └̆ΐ Ȃ

ⱬ ֟ҍᶫ ᴑҙᶏ ᵬҹ ⱬᴰ ̆׃

ᴰ ғ̆ ᴰ Ҭ ѿ ̆ └ԅ ⱬᴰ

Ȃ ȇ ֟ Ⱳ Ȉ ץ̆ ҹᶫ ׃ ֟ ̆

ᶫ ѿ 20 Ὲ ̆ᶫ ῤ ↕҉ҌῬ ⅞ ₀

֟ ץ̕ ҹᶫ ׃ ֟ ̆ᶫ ѿ 10 Ὲ ̆ᶫ

ῤ ↕҉ҌῬ ⅞ ῒז Ȃ ̆ ֟ ҙΐ

׆̆ ԅ ῀ ҙ Ȃ 

5ȁ ҙҍ҉ȁҊ ҙ ῏  

Ὲ ҙ҉ Һ ҙȂ ‗̆ ԅ

ѿ ҺⱬȂ ԍ ҙ ֟ Ҭ

̆ ᶫ ᴇ ꜚ ҙ ֟ Ȃᾣᴟ

҉ Һ ҹ ̆ ᾣᴟ ҙ ֟

Ȃ 

ҙҊ Һ Ὲ ᴑҙȂ ╠ Ҭ̆ Һ Ὲ

Ὲ ң Ὲ ȂῒҬ̆ Ὲ ȁ қȁ

Ҭȁқ ȁ Έҩ№ ̆ Ὲ

ῤ ̕ Ὲ қȁ ȁԐ ȁ ȁ

ԓ ῤ Ȃ ⱬ֟

Һ ȁ ѿ֟ҙȁ ԋ֟ҙ ҈֟ҙ ҙ ᴑҙ Ȃ

ⱬ Ҋ Һ ҹ ȁ ȁ ȁ ȁ ȁ ȁ ҙ̆
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ҙ ⱴ ȁ ⁞ ȁ ף ԅ Ҭᶫ

↨ ̆ Ҋ ᴑҙ ҍ ֟ᴑҙ ΐ ѿ

Ȃ 

（二）行业竞争情况 

1ȁ ҙ Ԉ  

╠̆ ⱬᴑҙ Һ №ҹ҈ ̔ ѿ ԓ ̆

ⱬ Ὲ ȁ ᴋῈ ȁҬ Ὲ

ȁҬ Ὲ Ҭ Ὲ ̕ ԋ Ҭ ҈

Ὲ ȁ Ὲ ȁҬ ҙ Ὲ ȁҬ

Ὲ ̂ ̃ Ὲ Ҭ ᴑҙ̕ ҈

ᴑҙ ᴍ Ὲ ῤ ᴑҙȂ 

ԍ ⱬ ҙΐ ̆ ⌠ Ҥ ̆ ᴑҙ

‗ԍ ѿ ̆ ⱴ ̆p

ⱬ ҙ Ԉ ׅ ῒז ҙ Ȃ 

╠̆ ῤ ῃ ᶫ Ȃ ֟ ҙ ₮

̆ɰ Ὲ ᶫ ⅞ ᶫ ̆ʟ ῤ ↕

҉ҌῬ ⅞ ֟ Ȃ ҙῤᴑҙץ Һ

֟ ᾢ ᴨלȁ ז ᴨלҹҺ Ԉ ̆ ῤ ҙ

Ԉ ᵞȂ 

2ȁ ҙҺ Ԉ  

Ὲ ҙⱵҹ ⱬȁ ⱬ ֟ ̆ғҙⱵ Ҭ қ ῤ̆ҹ

ᴑҙ̆ қ ῤҍῈ ᵌ Һ ⱬᴑҙ Ҋ̔ 

ⱬ A ├֜ ҉ Ὲ ̂000539.SZ̃̆ ԍ ῤ ῃ ԍ ῤ ῃ ῤ ῃ ԍ Ὥ ·

2

000539.SZ
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ᵝ̔҆  

 
ֲ

 
ῃ  

ֲῃ

ᴍ  
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̂2019 Ȉ̃̂ 2021 ḱ ȇ̃῏ԍ ⱬ Ữѿᵣ ԑ

Ȉȇ ľ ԓĿ ⅞Ȉ ᴆ ֟↓

ҹ ֟ҙ̆ ⱬ ᴨᾢ҉ Ḡ ԇԅ ⱬ

Ȃ ̆₡Ṣ ᶫ ᶫ Ҭ ᵝ̆ ֲ ⌠ԅ

ⱬ Ȃ 

4̃ қᴨל 

ֲ ѿ қ ף Ὲ ῒ̆ └ֲ

ᴪȂ ᴪ֣ ѿ

̆ ֲᵬҹ ῤ ҉ Ὲ ̆ ֟⅞ ȁ ȁ

ȁ ⌠ ᴪ ⱬ Ȃ 

5̃ ֟ᴨל 

֟ ԍ ֟ ֟ ѿ̆ ꞉

ⱬ ѿ ≠ ᾢ ֟ Ȃ ֟ ᴨל ԍ

Ḇ Ḡ̆ Ҍֽ ץ ҉ ̆ ғ ԍ ҙ ̆ ף

ԅ ҙ Ȃ ╠ ֲ ῤ ѿ ᶫ ᵝ̆ʟ

ԅ ịȁҬ ȁ ҕ ̆ҹḠ ῃ

ᶫ ԅ ᵬ Ȃ ӞḠ ԅ ֲ

̆ ꞉ ֟ Ҋ̆ ⌠ ̆ ῤ

₀ ҉ ̆ ѿ ᴨלȂ 

四、主要业务模式、产品或服务的主要内容 

（一）发行人主营业务 

ֲҺ Ԋ׆ ⱬȁ ⱬ ֟ Ȃ 

ҙⱵ ֲ ҙⱵȂ ╠̆ ץֲ ⱬ ҹҺ̆ ⱴ

ᵞ ҉̆ ⱬ Ῥ ֟ҙ̆

Ῥ Ȃ תּ ӥ₮ΐ ̆ ֲ ҹ

208.2 ҆ ȂῒҬ̔ 108 ҆ ̆ 51.87%̆ 50.2 ҆ ̆

24.11%̆ᾣᴟ 50 ҆ ̆ 24.02%Ȃ 
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ֲ ᶫ Һ ԍ ֟ ̆ ֲ ⱬҙⱵ Ҭԍ

қ ̆ ῤ ѿ ᶫ Ὲ Ȃ ̆ ֲᶫ ⱬҹ

1,212.60 / Ȃ 

（二）发行人主要产品及用途 

ֲҺ ֟ ҹ ⱬ ⱬȂ ⱬ ҙ Ҭ

֟ҙ̆ Ḇ ᴪ ⌠ԅ ᵬ Ȃ ⱬ ҙ

№̆ ᴑҙ ꜚⱬ Ȃ 

（三）公司主要业务模式 

1ȁ  

ֲҺ ῤ ҹ ̆ Һ №ҹ̔ ̂

ľ Ŀ̃ ̂ ľ Ŀ̃ȂῒҬ Һ

֜ ҹ ȁҬ ᴚ ̆ ֲ ᴪ ֟

ѿ̆ ᴪ ∆ ҍᶫ ₃

№≢ Ȃ ᴇ ‰ᴇ+ ꜚᴇ └

̆ῒҬ̆ ‰ᴇѿ ҹ Ҭ ᴇ Ҭ ṿ̆

ꜚᴇ↕ Һ ᴇ ꜚṿ ̆ ≢ҍ Ạ

̕ ̆ῒ ᴇ ꜚ ꜚȂ

׆ ӊ ̆ ֲ ⌠ ̆ʟ ΐ ̆

ֲ ץ ⅞ Ȃ 

2ȁ ֟  

ⱬҙⱵ ̆ қ ῃ ̆ ᴑҙ ȁ

ȁ ȁ Ḡȁ ⅞ ֟ Ҋ ̆

ȁ ֟ ’

└ ֟ Ȃ תּ ӥ₮ΐ ̆ ֲ ῀

῍ 4 ̆ 2 210MW 2 330MW

̆ 2 21MW № װ̆ ָ

ҡ 2x460MWŅ ש ņ ֥ ҅ 460MW Ї

ҹ 158.2 ҆ ̆ ᴑҙҬ ↓ ԋȂ
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̆ ֲ ᾣѿ ľ ᾣԑ Ŀᾣᴟ ᾣԋ ľ

ᾣԑ Ŀᾣᴟ ̆ 50 ҆ Ȃ 

ⱬҙⱵ ̆ ֟ Һ ҹľץ ֟Ŀ ̆ ҙⱵ

’ ╠ ⱬ ֜ ֲҊ ⱬῈ ̆ ⱬῈ └ ֟

Ȃ ԍ ֲᶫ ᵣץ ҙ ᴑҙҹҺ̆

ⱬ ⱴ ̆ ῀ ᴑҙӞ ⱴ̆ ֲᶫ ╠ Ȃ 

3ȁ  

ⱬҙⱵ Һ̆ ҹ қ ̆ қ ⱬ֜ Ҭ ֜

↕̆ ᴇ ץ ῒ̆Ҭף ᴇ ҹ

ⱴ ᴇ ̆Ҭ ѿ ֜ ľ ‰ᴇ+҉Ҋ ꜚĿ ῤ

҉ ᴇȂ қ қ ⱬ֜ Ҭ ₮ΐ ᶭ ̂ ף

ȁҬ ȁ ╠ ȁ № ȁ ̃

ңҩ ↕ Ȃ ֲҍ қ ץ ⅞ ̆

ԍ ȁ ȁ ̆ ҹѿҩ ῤ̆ ᵞ Ԋ ᾫטȁ

̆ ҍ ᵞ ’ Ȃ 

ⱬҙⱵ ̆ ֲҺ ҹ ֟ └ ᴑҙ̆ ֲ

Ȃ ⱬ ᴇ ᴇ ꜚ └ ѿ̆

ץ ֜ Ҭ ꜚⱬ ᴇ ҹ ‰ ᴇ̆ ‰ ᴇ

‰ ᴇ ̆ ‰ ᴇ ∆ ѿ Ȃ ֲҍ ⱬ

ץ ⅞ ̆ԍ ῀ ̆ ̆ ҹѿҩ

ῤȂ 

五、现有业务发展安排及未来发展战略 

（一）现有业务发展安排 

1ȁ ץ ᵣ ҹ ̆ ֟ҙ ̆ⱴ ľ ȁ ȁ ȁ

ỮĿ ̆ҹ ᵣ ᵬҹ 

̂1̃ⱴ ľ Ŀ֟ҙ  

ῃ ̆ ȁ └ ̆
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Ḥ ‗ ̆ ᵟ ⱬ̆ ΏҺҙ Ȃѿ ꜛⱬ

̆ ѿ Һꜚ ῏ ̆ Ҭ Ὲ

Ғҙᴨ̆ל ѿ Ὲ Ԉⱬ ᴇṿȂⱴ ľ ȁ

ȁ ȁỮĿ֟ҙ̆ ⱬ Һ ȁ ῃ ֟ҙ ᶫ Ȃᾟ№≠

ԑ ̆ ѿ Ḇ ᾣ ȁ ҍỮ ̆ ľ

+ +Ữ Ŀ ̆ ԑ ԑ Ȃ 

̂2̃ⱴ ᵣ  

ῃ ֟̆ῃⱬḠ ȁḠᶫ ȁḠ ̆Ḡ ⱬȁ ⱬ

ᶫ Ȃ ⱴ ᴰ ̆ ⅞ ҳ Ȃ ⱬ

ꜚ ҙⱵ ֜ ҙⱵ̆ҹ ȁ ᶫľ ȁ ȁ

ȁỮĿ ѿ ⱵȂ ᵬ ȁ ᾣᴟ ̆ ҹ

ҙ ´ᴑҙȂ ᵝᵬ ̆ ꜚҍ
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̂2̃ ⱬ └ 

ᵬҹѿ ᵬ Ȃꜜⱬľ Ŀ̆ ᵞ

̆ Ȃꜜⱬľ Ŀ̆ ѿ ⱴ ⱬ ⅞

̆ ֜ ᴇ ꜚ Ȃꜜⱬľ Ŀ̆

̆ ᵞ ḱ Ȃ ̆ ΐ̆

⁞ Ȃ 

̂3̃ ⱬ ῃ ᴑҙ 

ῃ ֟ ᴋ└̆ Ḇ ᵝ ῃ ֟ ᵬҬ

⌠ᵝȂ ѿ ῃ ᴋ̆ⱴ ̆ ꜚ ᵬ Ȃ

ѿ ⱴ Ὲ ῃ Ḡ ̆ Ḡ ῃȁḤ ῃȁ ῃȂ 

̂4̃ ⱬ  

ץ ҹ ⱴ̆ ‗ ȁ ȁ Ⱶ ȁ ᶏ ȁ

ȁ ҍ Ȃ ѿ ⱴ ̆

ץ Ȃ 

3ȁ ᴑ ֲ ᴑ̆ץ Ῑ ´̆ ⇔

ᴨל ҹῈ ꜚ  

ץ1̃̂ ⇔ ꜛ Ԋҙ 

ȁᾣᴟȁỮ ῏Ȃ ⱴ ῀̆ ѿ

ⱴ ֟ ᵬȂ ꞉ № Ḇ̆

Ȃ 

ץ2̃̂ ₇ ֲ ᴑ 

Ὲ ꜚⱬȁ ⱬȁ ⱬȂ 

（二）未来发展战略 
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ҙⱵ̆ ꜚ ѿ Ⱶ Ⱶ ̆ Ḡ ľҺҙҺ ₮ȁ

Ὶ ȁ ẫῃ
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ה ︠ Ҳ ɼ ῇ מ ɻ

ɼ 

2ȁ ҙⱵ ‰ 

Ҭ ᴪԍ 2023 2 ȇ ↕ ĺĺ 7
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ᴑҙ

 

Ԋᴪ╠ 6

ҩ ╠ץ

 

Ԋᴪ╠ 6

ҩ ׂ

 

῀/

 

תּ׆

Ҭ

 

Ⱶ ∞ ᶭ  

ץ қ ᶫ

Һ ᶫ ̆

ָғ ҡ

ⅎ ⌡

19.70 ֽᾣɻ23.11 ֽᾣɻ

26.12 ֽᾣ 6.55 ֽᾣ̆

ҍ Ὲ ≠ԍ

ֲ ⱴ ҍ қ

ᶫ ᵬ῏

̆Ҍ ԍ Ⱶ  

қ Ҭ

Ὲ  

6,000.00 1,580.50 2,769.50   - 

֟ҙ Ҋ Ҭ̆

ֲ ҙⱵ Ҳ̆

ғ ָ

῎ ʃ ῎ ғ Ⱶ

֢ ʄЇ

└ Ⱶ ֢

Ӏᵩ ‼ῇ ‼ ᴮᾨ

ָ ЇҌ ԍ Ⱶ

 

Ὲ

 

1,200.00 1,500.00 5,389.40 - 

֟ҙ ҉ ̆

ֲ ҍ

̆ Ӏ ҿ

Ї

῎ ᶱ ᶱ ꜙɼ

῎

҅ӀᵩЇ ғ

≠ԍ

ֲ ҙⱵ

ᶫ ɼ ָ 2

¦460MW Ņ ש ņ

‡ ֥ ῎ ғ

῎

ԋʃ ʄЇ

ꜙЇ

Ҍ ԍ Ⱶ  

ף

̂ ̃

Ὲ

 

- 2,925.00 2,925.00 5,850.00 

֟ҙ ץ̆

῏֟ҙ ҹ

֟ҙ ̆ Һ

ҙ ̆ ԓ

∑ ῇ ꜙ

 

 43,669.64 27,425.06 14,143.90 14,910.00 - 

̔ ֲ ῤ ᴍ ҹ 60%̆ ҹ

̆ Ҭ ֲ ₮ ֲ ᴍ ᶛ



ᴑҙ
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֟ҙ ֲҺ ҙⱵ ̆ᴥ ᴗҟҒ ԓ

῎ Ⱶ
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Ⱶ Ȃ 

3ȁ қҬ Ὲ  

Ὲ ԓ 2023 5 ҡҲ ῎ ЃװҐ ŅҲ

ņЄ 1,580.50 ҌᾣЇ◐ᵯ 2,769.50 Ҍᾣ ɼ2020 4 ̆

ֲ ҍҬ ᴍ Ὲ қ №Ὲ ᵬ ̆

῍ ֟ҙ Ȃ ᵬ Ҭ̆ ᴍ

Ὲ ҍ ֲ Ὲ ̆ ȁ ľ ҈ԓĿȁľ ԓĿ ⅞

̆̓̀ Ȃ ᵬ Ҭ ᴍ

Ὲ ԍҬ Ҋ Ὲ Ҭ̆

ӊѿ̆ҙⱵ ȁ ֲ ֟ Һ ̆

ҍ ≠ԍ ֲ ᶫ Ȃ 

̆ ⱴ ȁⱴ ȁᾟ ȁᾣᴟ

ȁ ⱳ ̆ ҹᴰ ῤ ץ ꜚ ȁ

ᶫⱴ ȁᾟ ⱴ ῃ ᵝ ⱴ Ⱶ̆

≠ ȁ ѿ ֟ҙ ΐ ӈȂ 

Ὲ ᵬҹ ᶫ ᴑҙ̆ ⱬ ֜ Ҋ̆

ῃⱬ Ҋ ̆ ΐ ᾟ ⱳ ⱬ

̆ Ҭ ῒ Ὲ ҙⱵ ҍ̆

Ὲ ץ ҙⱵ Ҭ̕ ╠ ῀

̆ ᵣ ⌠ ⱬ ‰῀ ᴆȂ

῀ᶏ ̆ ᵣ ץ ⱬ ֲ Ȃ

ָ ҟꜙ ῎ ῎ ғҲ ʃ ῎ ғ

Ⱶ ֢ ʄЇ Ҳ └ Ⱶ ֢ Ӏᵩ

‼ῇ ‼ Ї ᴮᾨ ῎ ɼ Ὲ қҬ

Ὲ ԍ ֟ҙ Ҋ ץ ҹ ֟ҙ

̆ Ὲ Һ ҙⱵ ̆Ҍ ԍ Ⱶ Ȃ 

4ȁ Ὲ  

2020 9 ̆Ὲ ҍ ⱬ Ὲ ȁ
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Ὲ ῍ Ὲ Ὲ Ҋץ̂ ľ Ὲ

Ŀ̃
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5ȁ ף ̂ ̃ Ὲ  

Ὲ ҍ ף ̂ ̃ Ὲ ֜

Ὲ ף ̂ ̃ Ὲ ȂῒҬῈ ₮ 5,850 ҆ᾝ̆

ῒ 45% ̕ ף ̂ ̃ Ὲ ₮̆ 5,850 ҆ᾝ̆

ῒ 45% ̕ ֜ Ὲ ₮ 1,300҆ᾝ̆ ῒ 10%

Ȃ Ὲ Һ Ԋ׆ ῒ Ⱶ̆

ᴆ ֟ȁ Ȃ ︠ ӫ₴Ί Ї῎ ש Ѓ Є

῎ ΐ ₴ 2,925.00 ҌᾣЇ◐ᵯ 2,925.00 Ҍᾣ ɼ 

Ὲ ̆ ľ ԓĿ ⅞Ҭ ԅ ⱬ

֟ҙ ľץ̆ + Ŀҹ ̆ ֟ҙ Ҭ ̆ⱴ

Ȃᵬҹ ֟ҙ ᴪᴪ

ᵝȁ ֟ҙ № ľ ҺĿ ᵝ̆Ὲ ⱬ ̆ ≢

╠ № ῀̆ ҍ֟ҙ № ῤ ѿ

ᴑҙ Ὲ ⱴ̆ ҙⱵ ȂῈ ҍ

Ὲ ̆ Ὲ ֟ҙ ѿ ҽ ̆ ≠ԍḆ Ὲ Ạ

̆ ҙⱵ̆ Ὲ Һ ҙⱵ ̆ᵜ Ғ ԓ῎

Ⱶ Ⱶҟꜙ֥ҟ ҏҐ ῗ Ї ԓ ∑Ї῎

ҿ ꜙ Ї ₴ 5,850 Ҍᾣ ה

︠ Ҳ ɼ 

҉№ ̆ ָ ԓ ∑ ש Ѓ Є ῎

ῇ ꜙ Ї ῗ Ԑᴰ” ╦῏ү

῎Їא ҩ ᴗҟ 14,910.00 Ҍᾣ

ה ︠ Ҳ ɼ 

（三）公司最近一期末不存在持有金额较大的财务性投资情形 

2023 3 31 Ὲ̆ Ⱶ ῏ᴪ ’ȁ

Ὲ Ⱶ ̂ ҙⱵ̃ ’ Ҋ̔ 
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ᵝ̔҆ᾝ 

 
2023 3 31

ᵩ  

῀ Ⱶ

 

֜ ֟ - - 

ῒז  9,097.22 - 

ῒז ꜚ ֟ 36,744.41 - 

ῒז ΐ  43,464.34 43,464.34 

 532,972.60 87,058.09 

ῒז ꜚ ֟ 36,440.43 - 

 658,719.00 130,522.43 

2023 3 31 ԍ Ὲ қ

‪ ֟ 
504,525.71 

Ⱶ  25.87% 

1ȁ֜ ֟ 

2023 3 31 ̆Ὲ Ҍ ֜ ֟Ȃ 

2ȁῒז  

2023 3 31 ̆Ὲ ῒז ᵩ ҹ 9,097.22 Ҍᾣ̆Һ ҹ

ȁḠ ̆Ҍ Ⱶ Ȃ 

3ȁῒז ꜚ ֟ 

2023 3 31 Ὲ̆ ῒז ꜚ ֟ᵩ ҹ 36,744.41 Ҍᾣ Һ̆ ҹ

̆Ҍ Ⱶ Ȃ 

4ȁῒז ΐ  

2023 3 31 ̆Ὲ ῒז ΐ ᵩ ҹ 43,464.34 ҆ᾝ̆ΐ

ᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᴑҙ  
2023 3 31

ᴇṿ 
ᶛ Һ ҙⱵ 

῀

Ⱶ

 

1 
῾ ҙ

ᴍ Ὲ  
9,608.00 10.00% 

Ὲᴧ ̕

ȁҬ

ҙⱵ 

 

2 

ץ ֟ҙ

⇔ҙ

Ὲ  

23.41 5.00% ⇔ҙ ҙⱵ  
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 ᴑҙ  
2023 3 31

ᴇṿ 
ᶛ Һ ҙⱵ 

῀

Ⱶ

 

3 

Ҭץ ֟ҙ

ᴩᴑҙ

̂ ᴩ̃ 

6,379.79 16.50% 

Һ ԍ ץ

↓ ץ ↓ ῏

ȁ ԍ֟ҙ

╠

ᴑҙ 

 

4 

₣

ῐ ᴩᴑ

ҙ̂ ᴩ̃ 

27,453.14 39.92% 
ѿ ⇔ ֟

ҙ  
 

 43,464.34 - - - 

҉ ԍ Ⱶ Ȃ 2023 3 31 ̆ ֲ ῒז

ΐ Ҭ ῀ Ⱶ ῍ 43,464.34 ҆ᾝȂ 

5ȁ  

2023 3 31 ̆Ὲ ҹ 532,972.60 Ҍᾣ̆

ῒҬ ῀ Ⱶ ҹ 87,058.09 Ҍᾣ̆ΐᵣ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

 

ᴑ

ҙ  

2023 3

31

ᴇṿ 

 

ᶛ 

῀

Ⱶ
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ᴑ

ҙ  

2023 3

31

ᴇṿ 

 

ᶛ 

῀

Ⱶ

 

 

₮

 
Ⱶ ∞ ᶭ  

Ὲ  2020-2022 Ὲ ᾣ

ҹ 4.73 ҆ᾝȁ36.24

҆ᾝȁ40.22 ҆ᾝ 9.92 ҆ᾝ̆

≠ԍ ֲ

ҍ ᾣ ᵬ̆Ҍ ԍ

Ⱶ  

8 

֟

Ὲ  

58,846.57 5.22%  2021.12 
ҍ ֲҺ ҙⱵ ῏̆ ԍ

Ⱶ  

 532,972.60 - - - - 

̔ ֲԍ 2018 10 ץ ├ ̆ ֲ

ט ᴇ̕ ֲ ѿ ├ ҹ

5 1

Cº/ðCt 51

�¤ 10

�¤

5 1

�¤ 51�¤
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Ὲ ץ ҙⱵ Ҭ̕ ╠ ῀

̆ ᵣ ⌠ ⱬ ‰῀ ᴆȂ

῀ᶏ ̆ ᵣ ץ ⱬ ֲ Ȃ

ָ ҟꜙ ῎ ῎ ғҲ ʃ ῎ ғ

Ⱶ ֢ ʄЇ Ҳ └ Ⱶ ֢ Ӏᵩ

‼ῇ ‼ Ї ᴮᾨ ῎ ɼ Ὲ қҬ

Ὲ ԍ ֟ҙ Ҋ ץ ҹ ֟ҙ

̆ Ὲ Һ ҙⱵ ̆Ҍ ԍ Ⱶ Ȃ 

̂2̃ ᴍ Ὲ ̂ ľ

ᴍ Ὲ Ŀ̃  

1Є ָ ԓ Ї  

Ƙ ║Ї ԓ ҟɻ ∕

ꜙ Ї ῗӀ ɻ

ῗӀ Ⱶ Ґ  

2006 ̆ ԅȇ ҙ ľ ѿԓĿ ⅞Ȉ̆ ₮Ņ

║ҟЇ Ⱶ ņ Ӄ Ї Ņ ҩ ║῎

ɻ ” ņɼ2008 √Ї

ʃ ∕ ꜙ ↔ʄЇ ₴ 5

∕ ꜙ √ ҿ Ԝ Ї ҟꜙ ӃЇװᴶ

ҟꜙҿ Їװ∕ ҟꜙҿ ש ꜗ ɼ 

2008 Ї ָ Ї ⅎ ║ ҡ ₴

║ Ї ҿ ᴗҟɼ ῗԓ ҟ

װ↔ ∕ ꜙ Ї

ᴰ Ⱶ ҐЇ ָ ῇב꜠

║ ῗ ᵲɼ ᴰ

꜡Ї ║Ὶל ҡ ᴮᾨ Ї ү

Ґ ”ԋ ⅎ ҡ ┼ ЇḌ ָ

║ ֢ ɼ 
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֢ ᶕ ║ Ӏ Ї

ᾭ ║῎ ᴗҟЇ ⌐ԓ ꜠ ║ Ї

Ⱶ ҟɻ ∕ ꜙ ↔

ɼ 

ƙ Ї ԓ ║ ҡ ║ ɻ

Ҳ ɻῊ ⌐ ᴗ Ї

ῗӀ Ⱶ Ґ  

2013 Ї ₴ꜘ Ҳ Ї ₴ ԋʃҲ

ΐ ɻ ָ ῗԓῊ Ҳ ” ʄЃ

ʍ2013ʎ12 Є ᴓ ҟ ↔ ᵲ ᴌЇ ║῎

ῡ Ї Ⱶ ᴗҟ

ᶳ Ӏҟɻװ ҿ Ї ῡ ҿΊ Ⱶ

ɼ2015 Ї ₴ ʃҲΐ ɻ ָ ῗԓῊ

ᴗ ʄЃ ʍ2015ʎ3 ЄЇ ₴Ὴ ᴗ Ї

ᵲ ║ Ї ᴗҟיִ ║ ɼ 

ԓҏ Їҿ ║ Ї ꜡ ָ

║ ҡ ║ ║ Ї ɻ ҩ

ҐЇ ғ ָ ║ ҡԓ 2016 8

ΐ ꜠ԋ ║ ҡ ║ ῗ ֥ ᵲЇ֢

ԓ 2016 10 ֥ ᵲ ᴰ ɼ ɻ ɻ

Ҳ ᴰ Ї ԓ 2018 ָ ᴓ

ӵῚ ║ Ї ָ ҿ Ҏ ҡɼ 

ָ 2009 ║ װ 2018 ║ ҿ

֢ Ї֢ה ꜠ɻ ≡ɻ ֢ └ Ї

ᴰɻ ῗӀ Ⱶ ɻ Ґ Ї

ָ ҟꜙ ᵣЇҙ ԋ

Ї ↔ɻ ᵲ Ї

ɻ ҩ ῗӀ ɻ Ⱶ ꜠ Ґ

ҿɼ 
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Ὺ װ ɼ 

3̃ ̆Ҍץ ҹ  

2009 ҍ ├ ץ ̆ 2017 ̆Ὲ ├

9 ̆ Ὲ ѿ ├ ԋ қ ғ̆ ⁞

├ Ȃ2018 ֟₮ 4 ̆

⁞ ᴍ Ὲ̆ ᵬҹ ╠ ԋ қ Ҍ̆ץ

ҹ Ȃ 

4̃Ὲ ҍ ├ȁ Ὲ ‗  

Ὲ 2009 ├ ̆ Ԋȁ Ԋ ҍ ├

Ὲ ‗ Ȃ Ὲ ₮ ├ ̆ ׂ̆Ὲ

Ԋᴪ ᵝ ᾨ̆ ȁ∏ ḓᾢ ᴋ

Ԋ̆ ҍ Ὲ ‗ Ȃ 

5̃Ὲ Ҍ ԍ  
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2023 2 ȇ<҉ Ὲ ├ Ύ Ⱳ > Ӝ ȁ ȁ

ѿ ȁ ҈ ȁ ȁ ԓ ҂ ȁ Έ ῏ ĺĺ

├ 18 Ȉ̆ ֲ ԍ ԍ ̆

ғ ץ Ⱶ ̆Ҍ ῀ Ⱶ Ȃ 

̂3̃ Ὲ  

2019 6 10 ̆Ὲ ῇ Ԋᴪ ҈ ᴪ ԅȇ῏ԍ

ҍ Ὲ Ȉ̆ Ὲ ץ 2,200 ҆ᾝ

ҍ Ὲ ̆Ὲ ῒ 27.5% ̆Һ ֟
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ҹץ ҹҺ ῏֟ҙ ῒ̆ז ԍ ȁᾢ └
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Ὲ Ғ Ԋ׆ ᴑҙ ҙ̆Ⱶ

ⱬ ҙⱵȁּס ȁҺ ȁ ̂ ȁ̃

Һ̆ қ қ ᶫ Ȃ Ὲ қ ῃ

Ὲ ̆ԍ 2020 ꜚ ᴑľ ꜚĿ ץ̆ ῀ қȂ

⌠ қ ᴋῈ ᵬҹῈ ῤ ѿ ̆

ⅎ⌡ 19.70 ֽᾣɻ23.11 ֽᾣɻ26.12 ֽᾣ 6.55 ֽᾣ̆ҹⱴ ҍ

қ ᵬ̆ ҹ ѿ Ԉ қ Ὲ қ ҩ

Ὲ̆ Ὲ ץ̆

Ὲ ̆ ץ қ ⱴԅ ᶛȂ 

Ὲ Ҭ̆ Ὲ қ

῀ ȁ ԇԅ ⱬ ̆ ῎ ҿ

₴Ίԋʃ 400MWp ᾩԝ ᾩᴥ ῇ ʄ

ʃ 150MWp ᾩԝ ᾩᴥ ῇ ʄɼ

῎ ҹῈ ⅞ ῒז ╠ ῀ ȁ

’№ ᶫԅ Ғҙ ̆ҿ
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̂7̃ ᾣ ̂ ̃ Ὲ  

2021 5 ̆ ῏ Ҋ̆Ὲ ҍҒҙ

ҍ Ⱶ ᶫ ᾣ ᴍ Ὲ ץ ֟ҙ ̂

̃ Ὲ Ὲ №ᾟץ̆ ᵬ ᴨ

῍̆ל Ȃ 

Ҭᶫ‛ȁ№ ᾣᴟȁỮ ȁ

ҍ ֟ Ȃ ᾣ ᴍ Ὲ Ғ

ԍ ΐ̆ ү ̆ Ὲ ⱬ ⱬ

ᶫ ӊѿ 2̆020-2022
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ҍ ֟ Ὲ Ҋץ̂ ľ ֟Ŀ̃ ̆ Ҍ 5.34

ַᾝ̆ Ҍᵞԍ 5%Ȃ 2021 12 ̆ ֟ ῏

̆ ̆Ὲ ₮ ᶛ 5.22%Ȃ 

֟ қ ‰̆ Ҭ Ḡ ᴪ ̆

қ ԋ ֟ Ὲ Һ̆ Ҍ ֟ ȁ ҙⱵȂ

Ὲ ֟ Ⱶ Ȃ 

҉̆ 2023 3 ̆Ὲ Ҭ ԓ ∑ ῀

Ⱶ ᴑҙҹ ῎ ɻ ֥
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Ⱶ Ȃ 

（二）本次向特定对象发行 A 股股票的目的 

1ȁⱴ Ὲ ᵞ ȁ ̆ⱴ ľ Ŀ
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֜ Ȃ 

תּ ӥ₮ΐ ̆ ̆ῒז Ȃ

֜ Ҭ ᴪ Ύ ̆ Ҭ

ᴪȁ ֜ ῏ ̆ ᴇ ’̆ ᴇ ᴨᾢ ↕

Ȃ ֲץ Ȃ 
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Ȃ תּ ӥ ╠ 12 ҩ ῤῈ ҍ ῒ῏ ӊ

῏ ֜ ῏ Ȃ 

（二）附生效条件的认购合同内容摘要 

1ȁ Һᵣȁ  

̂1̃ Һᵣ 

ֲ̂ ̃̔ ᴑҙ ᴍ Ὲ   

ֲ̂Ә ̃̔ ף Ὲ  

̂2̃  

̔2022 7 5  

2ȁ ȁ ᴇ ȁ  

̂1̃  

Ә ᴇ ץ Ὲ

Ȃ 

̂2̃  

Ὲ תּ ץ ᴇ ̆ Ὲ

Ҍ Ὲ ╠ ֲ 30%̆

Ҍ 246,629,815 ̂ ̃̆ ֲ ᴍ Ҭץ ᴪ῏ԍ

‰ ᴆҹ‰Ȃ ֲ Ԋᴪ‗ Ὲ

≠ȁ ȁ Ὲ ȁ ҹ̆

҉ Ȃ 

╠ ῤ̆ ֲ Ԋᴪ Ԋᴪ ֲ қ ᴪ ̆

’ҍḠ ֲ̂Һ ̃ ῍ Ȃ 

ֲ Ὲ A ᶛҌᵞԍҬ ᴪ ‰

҉ 39.59%̆ғҌ ԍҬ ᴪ ‰ ҉ 60%̆ ╠

ῤ̆ ֲ Ԋᴪ Ԋᴪ ֲ қ ᴪ ̆

’ҍ ֲ ῒ ᴍ Ȃ 
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ᴍ̆↕ῒ Ὲ ᴍ ӊ 36 ҩ ῤҌ

Ȃ ̆ Ὲ ӊ ̆ Ә ᴍ ᶛ Ὲ

╠ ҉ ↕̆Ә
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’ҍḠ ֲ̂Һ ̃ ῍ Ȃ 

（六）本次发行股份的限售期 

ԍ ҹῈ қ̆ Ὲ ҉ץ30% ᴍ̆ ȇ҉ Ὲ

Ⱳ Ȉ Έ ҈ ῏ԍᾧԍ ₮ ῏ ̆ ῏ԍ

Ҋ̔ ӊ ̆

ӊ ╠ 12 ҩ ̆ Ҍ Ὲ 2% ᴍ ↕̆ῒ

ᴍ ӊ 18 ҩ ῤҌ ̕ ӊ̆ Ὲ

2% ᴍ̆↕ῒ ᴍ ӊ 36 ҩ ῤҌ Ȃ

ῒז ᴍ ӊ 6 ҩ ῤҌ Ȃ 

̆ ӊ ̆ Ὲ ᴍ ᶛ ╠

҉ ̆↕ ╠ Ὲ ᴍ 18 ҩ

ῤҌ Ȃ 

῏ ȁ ᴆ ↕̆

ȁ ᴆ Ȃ ̆ Ὲ ȁ

Ὲ ᴍ̆֞ ҉ ᴍ Ȃ

̆ Ҭ ᴪ ֜ ῏ Ȃ 

（七）本次发行前滚存未分配利润的安排 

╠Ὲ № ≠ қ῍֣Ȃ 

（八）上市地点 

̆ ├֜ ҉ ֜ Ȃ 

（九）本次发行决议的有效期 

‗ ҹ Ὲ қ ᴪ ӊ 12 ҩ Ȃ

ȁ ̆Ὲ Ȃ 

四、募集资金金额及投向 

תּ Ҍ 135,090.00 ҆ᾝּ̂ת

Ԋᴪ‗ ╠ תּ῀ ץ Ԋᴪ‗
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╠Έҩ ╠ ῀ ῀ Ⱶ 14,910.00 Ҍᾣ̃̆

῏ תּ ‪ Ҋץ ̔ 

ᵝ̔҆ᾝ 
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҅ ᴰ ̆ ᵝ ̆ 2022

ҳ қ ᴪ 2023 ԋ ҳ қ ᴪ ̆ ᵖҌ

ԍ ֜ Ҭ ᴪ Ύ Ȃ ҉

ӊ ̆Ὲ ├ ├֜ Ⱳ ҉ Ԋ ̆

ῃ Ȃ 

八、本次发行满足《注册办法》第三十条关于符合国家产业政策

和板块定位（募集资金主要投向主业）的规定 

（一）关于募集资金投向符合国家产业政策 

ֲ ҟҿ Ⱶɻ Ⱶ ֥ ᶱ ҟ̆Һ ҙⱵҹ ⱬȁ ⱬ ֟

̆ תּ ᾣᴟ Ȃ ̆ ѿ ↓ ⅞

ᴆ̆Ҍ ᴨ ̆ҹᾣᴟ ֟ҙ Ḡ Ȃȇ2030 ╠

ꜚ Ȉ ̔ῃ ȁ ̆ Ҭ

ҍ№ ҽ̆ⱴ ᾣᴟ ȇ̕Ҭ ֲ ῍

ᴪ ҩԓ ⅞ 2035 Ȉ ₮̔ⱴ

̆ Ҭ № ҽ̆ ⱬ ȁᾣᴟ ̆⌠ 2025

⌠ 20% Ȃ ȇľ ԓĿ Ῥ

⅞Ȉ̔ľ ԓĿ ̆ Ῥ ῃ ᴪ Ҭ

50%̆ Ṑ̆2030

⌠ 12 ַ  Ȃ҉ץ

Ὲ תּ ԍᾣᴟ ̆

ΐᵣ ꜚ̆ ≠ԍ Ὲ



ᴑҙ
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第三节 董事会关于本次募集资金使用的可行性分析 

一、本次募集资金使用计划 

Ҍ ╠Ὲ 30%̆

Ҍ 246,629,815 ̂ ̃̆ תּ Ҍ 135,090.00 ҆ᾝּ̂ת

Ԋᴪ‗ ╠ תּ῀

ץ Ԋᴪ‗ ╠Έҩ ╠ ῀ ῀ Ⱶ

14,910.00 Ҍᾣ̃̆ ῏ תּ ‪ Ҋץ ̔ 

ᵝ̔҆ᾝ 

תּ῀     

1 400MWp ᾣԑ ᾣᴟ  177,944.98 100,000.00 

2 150MWľ ᾣԑ Ŀᾣᴟ  65,970.71 35,090.00 

 243,915.69  135,090.00 
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ᵝ̔҆ᾝ
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תּ ῀ ҉ ҉ ᴇ Ȃ 

῀=҉ *҉ ᴇ ῒ̆Ҭ҉ ԍ ᴍ₮

ᵞȂ 

Bȁ  

תּ ȁ ȁ ≠ ₮̆ῒҬ

ḱ ȁ ֲ ≠ ȁꞋḠ ȁδ Ὲ ȁ ȁ

Ḡ ῒז ȂҺ Ҋ̔ 

̆ ḱ 0.15% ̕ ֲ 16 ֲֲ̆

10 ҆ᾝ ̆ ≠ 0.5̕ 8 ᾝ/kW ̕Ḡ ֟

0.1% ̕ῒז 3 ᾝ/kW Ȃ 

̆ ֟ 100% ̆ ṿ 5.0%̆ 4.75%̆

20 Ȃ 

≠ ₮ ̆ ≠ ҹ 4.9%̆ ễ ҹ 15 ̆ ҹ

̆ ≠  Ȃט

Cȁ ῒז 

̆ ⱬ ֜ ṿ ȁ ⱴ ̆

ῒҬ ṿ ᶭ Ῥ [2019]14 ȇ῏ԍ ȁ

ᾣᴟ ᴇᶭ Ҭ ṿ ῏ ȈȂ 

Dȁ≠  

≠ = ῀- - ⱴ̕ 

‪≠ =≠ - ֜ ̕ 

Һ ῤ ̆ ѿ ῤ

⌠ῤ Ȃ 

̂4̃ ‰ ᵣ  

400MWp ᾣԑ ᾣᴟ ҹ 177,944.98 ҆ᾝ̆

ᶏ תּ 100,000.00҆ᾝ Ὲ̆ ԍ 2023 Ȃ 
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Ҋ̔ 

 

 2022  2023  
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2ȁ 150MWľ



ᴑҙ ᴍ Ὲ תּ                                 ӥ̂  ̃

1-1-80 

 
150MWľ ᾣԑ

Ŀᾣᴟ  
ᶭ  

 

̂ ֟ ̃ 20   

ᴇ̂ ṿ  ̃ 0.4529 ᾝ/kWh ᴇ  

҉  16,842.22 Ҍ   

֟  2,825.75 ҆ᾝ/  ֟ ‗  

 / ᴇṿᵀ  

Е ָ︠ ᾩᴥ ᶕ ҿ 25 Ї

Ὴ 25 Їᵜ︠ ҿ 20

Ї ԓ Ї ָ ︠ 20 Ẑ  

Ŷ  

תֲּ Һ Ҋ̔ 

Aȁ ῀ 

תּ ῀ ҉ ҉ ᴇ Ȃ 

῀=҉ *҉ ᴇ ῒ̆Ҭ҉ ԍ ᴍ₮

ᵞȂ 

Bȁ  

תּ ȁ ȁ ≠ ₮̆ῒҬ

ḱ ȁ ֲ ≠ ȁꞋḠ ȁδ Ὲ ȁ ȁ

Ḡ ῒז ȂҺ Ҋ̔ 

̆ ḱ 0.15% ̕ ֲ 16 ֲֲ̆

10 ҆ᾝ ̆ ≠ 0.5̕ 8 ᾝ/kW ̕Ḡ ֟

0.1% ̕ῒז 3 ᾝ/kW Ȃ 

̆ ֟ 100% ̆ ṿ 5.0%̆ 4.75%̆

20 Ȃ 

≠ ₮ ̆ ≠ ҹ 4.9%̆ ễ ҹ 15 ̆ ҹ

̆ ≠  Ȃט

Cȁ ῒז 
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̆ ⱬ ֜ ṿ ȁ ⱴ ̆

ῒҬ ṿ ᶭ Ῥ [2019]14 ȇ῏ԍ ȁ

ᾣᴟ ᴇᶭ Ҭ ṿ ῏ ȈȂ 

Dȁ≠  

≠ = ῀- - ⱴ̕ 

‪≠ =≠ - ֜ ̕ 

Һ ῤ ̆ ѿ ῤ

⌠ῤ Ȃ 

̂4̃ ‰ ᵣ  

150MWľ ᾣԑ Ŀᾣᴟ ҹ 65,970.71 ҆ᾝ̆

ᶏ תּ 35,090.00 ҆ᾝ Ὲ̆ ԍ 2023 Ȃ 

Ҋ̔ 

 

 2022  2023  

 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

1 
⅞ȁ

 
                     

2 
ⱲῈ ȁ

ῤ  
                     

3 
ᾣᴟ
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ȁ ῤ ̆ ᵣ ̆

Ȃ 

（二）项目实施的必要性及新增产能规模的合理性 

1ȁ  

̂1̃  

ҕ ҉ ֟ ӊѿ Ӟ̆ ₃ҩץ ҹҺ

ӊѿ̆ ֟ Ҭ̆ ᶛ ̆

Һ ̆ ⱬ Ῥ ≠ ҹ

⁞ ӊѿȂ 

ȇҬ ֲ ῍ ᴪ ҩԓ ⅞ 2035

Ȉ ₮ ⱴ̔ ̆ Ҭ № ҽ̆ ⱬ ȁ

ᾣᴟ ̆⌠ 2025 ⌠ 20% Ȃ 

תּ ӥ₮ΐ Ὲ̆ 208.2 ҆ ῒ̆Ҭ

108 ҆ ̆ᾣᴟ 50 ҆ ̆ 50.2

҆ ̆ ѿ ȂῈ תּ ԍᾣᴟ

̆ ΐᵣ ꜚ̆ ≠ԍ Ὲ

̆ ≠ԍ ᴰ ҹ̆

ⱴ ̆Ḇ ⁞ ̆⁞ Ȃ 

̂2̃ ᾣᴟ ҙ  

Ҭ ᾣᴟ ҙ ᴪ 2020 ȇҬ ᾣᴟ֟ҙ ̂2019

Ȉ̃̆ 2020 2025 ̆ ף ᾣ̆ᴟ ѿ Ҋ ̆

̆ῃ ᾣᴟ ׅ Ḡ ̆2025 Ḡ ’Ҋ

165GW̆ӏ ’Ҋ 200GWȂ 

ȇ ⅞ ȈҬ ₮ ľ̆ ⱬ ᶫ ᶷ ̆

ᴨ ̆ ȁᵞ ȁ ῃȁ ᶫ ᵣ

Ȃ ⱬ ᵞ ⱴ̆ Ῥ ≠ ̆ ̆

└ ᾣᴟ ȁ ̆ ῃ ̆ ⱬ
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≠ ̆ └ ̆Ҍ ȂĿ 

қ ᾣ ү ̆ ≠ԍ ᾣᴟ ȂῈ ᵬҹ ľ

Ŀ ᴑҙ̆ΐ ȁ ≠ȁֲ ᴨ̆ל ᾣᴟ ҙ

Ὲ̆ ⱬ ᾣᴟ ̆ ≠ԍ ѿ Ὲ Һ

ҙ ԈⱬȂ 

̂3̃ᴨ Ⱶ ̆ Ὲ ≠ ⱬ 

ⱴ Ὲ̆ ҳ ⱬ̆

̆Ὲ ֟ ṽ 65.23%̆ ֟ ṽ Ḡ Ȃ

̆ ≠ԍᴨ ֟ ṽ ̆ᴨ Ⱶ ̆ ⱬ̆ Ὲ

ᵣ ≠ ⱬȂ 

҉ ̆ תּ ⁞ ȁᴨ ȁ

̆֞ ԅῈ ľ Һҙȁ ҙ ȁ⇔ ȁ

Ŀ ̕ תּ ֟ ≠ԍ ≠ ȁ

̆ ҍ ȁ ᴪ ̆ Ḡ ᴪ

Ḡ ӊѿ̆ΐ Ȃ 

2ȁ ֟  

̂1̃Ҭ ᾣᴟ ҙ╠ ̆ ᵞ Һ  

ҕ ҉ ֟ ӊѿ Ӟ̆ ₃ҩץ ҹҺ

ӊѿ̆ ֟ Ҭ̆ ᶛ ̆

Һ ̆ ⱬ Ῥ ≠ ҹ

⁞ ӊѿȂȇҬ ֲ ῍ ᴪ

ҩԓ ⅞ 2035 Ȉ ₮̔ⱴ ̆ Ҭ

№ ҽ̆ ⱬ ȁᾣᴟ ̆⌠ 2025

⌠ 20% Ȃ 

Ҭ ᾣᴟ ҙ ᴪ 20202020

202020202025ËAN´AÑ



ᴑҙ ᴍ Ὲ
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̂3̃ ᾣᴟ ҹ ҙ  ל

ֲ ҙҹ ҙ ῒ̆Ҭ ᴑҙҹԓ Ҋ ᾣᴟ

Ὲ Ȃ ԓ Ὲ ľ ԓĿ ⅞ ̆

̂ ᾣᴟȁ ̃ ₮ ̆ΐᵣ ’ Ҋ̔ 

  ľ ԓĿ ῏ ⅞ 

1 Ҭ Ὲ  
8,000 ҆ ̆҉ץ Ḡ

 ҉ץ50%

2 ⱬ Ὲ  

⌠ 2020 ̆ ⱬ ⌠ 1.76

ַ ̆ῒҬ ̂ ȁᾣ̃ 6,049

҆ ̆⌠ 2025 ⱬ ⌠ 2.2 ַ ̆

⌠ 60˿ 

3 Ҭ Ὲ  ⌠ 2025 50% 

4 Ҭ Ὲ  
ľ ԓĿ ⱬԈ 7,500 ҆ ̆

60% 

5 
ᴋ

Ὲ  

ⱬԈ⌠ľ ԓĿ ̆ Ῥ ⌠

7,000-8,000 ҆  

̔  

Ҍ ῃ ̆2021 ץ ץ̆ ҹҺ ҙ҉

Ὲ ᾣᴟ Ҍ̆ ̆ ҙⱵ

̆ΐᵣ ’ Ҋ̔ 

 Ὲ  Ὲ  ⅞ ᾣᴟ  

1  

2021 12  

350 ᾠ ῾ҙᾣᴟ  

180 ᾠ  

100 ᾠ ᾣᴟ  

2021 11  
30 ҆ ᾣᴟ  

қ 10 ҆ ᾣᴟ  

2 ⱬ 2022 1  
№ ᾣᴟ ̂ 201 ҩ№ ᾣᴟ

̃ 

3 ⱬ 

2022 2  ̂ ᾣᴟ 70 ҩ̃ 

2021 8  

Ὲ ̂Ҋ Ὲ ԍ ᾠ

Ữ ̆ ᾣᴟ

500MW̃ 

4  
2022 8  

ῤ 100MW ᾣᴟ  

҆ 50MW ῾ҙ ҙᾣᴟ ֟ҙ  

қ 19MW ᾣᴟ  

Ὲ 30MW ᾣᴟ  

2022 5  ῇ 80MW ᾣᴟ  
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 Ὲ  Ὲ  ⅞ ᾣᴟ  

ҍ ֲ № ᾣᴟ  

2021 6  

ү ֟ ᾣᴟ Ⱶ  

Ὲ ᾣᴟ  

ү Ὲ ҈ ֟ № ᾣᴟ  

̔ Ὲ Ὲ  

̂4̃ ֲ ῤ ᶫ ᴑҙ̆ΐ ҙ Ԉ ⱬ 

ֲ Ҭ 500 ȁ қᴑҙ 500 ӊѿ̆ ѿ ᶫ

ȁ ԋ ȁ ᴑҙ̆ ҉ Ὲ

Ȃ 

ֲᵝԍῃ ⱬ ԋ ̆ ľ
ľ
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Ѓ2Є ῗẐ  

ɻ ɻ מ ɻ ᵲҿ ꜠ ֥ Ї

מ ɻ ẃᵲҿ ꜠ ẃ ɼ῎ Ӏ ҟꜙɻ

Ғ ╦ ҐЇ῎ ꜠ ֥ɻ

꜠ ẃғ ҟ ῇḦ ᶡῗ ɼ 

└ 2020 2022 Ї῎ ҟ ῇҲ ֥ҟꜙ ῇ Ґ

Їҙ 2023 ֥ҟꜙ ῇЇ2023 1-3 ָ Ⱶ Ⱶҟꜙ

ῇ ᵵ 90%Їҿ ָ Ҏ ҟꜙ ῇ ‟Ї

֥ҟꜙ ῇ ꜠ ῇ Ї 2020-2022 ῎ Ⱶ

Ⱶҟꜙ ῇ 17.04% ЇẐ Ҏ Ѓ2023 2025

Є῎ ҟ ῇװ 17.04% ɼ 

Ѓ3Є  

Ҏ Ѓ2023 2025 Є῎ ҐЕ 

 
2022 /2022  

2023

/2023  

2024

/2024  

2025

/2025  
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ҏ Ї Ҏ ῎ ҿ 12,834.12 Ҍᾣɼ 

2ɻ῎ ị Ṩ  

2022 12 31 Ї῎ Ṩ ɻ҅ Ὺ└ Ṩ ɻ҅ Ὺ

└ ║ẃמ ᴍẅⅎ⌡ҿ 79,694.79 Ҍᾣɻ20,616.04 Ҍᾣɻ3,603.29

ҌᾣЇ ҅ Ὺ ị Ṩ ẃ║ ҿ 103,914.12 ҌᾣЇẐ

῎ Ṩ Ḧ Ї∑ Ҏ ῎ ị Ṩ

ҿ 311,742.37 Ҍᾣɼ 

3ɻ῎  

2020-2022 Ї῎ מ ⅎ⌡ҿ 67,854.61 Ҍᾣɻ

67,600.00 Ҍᾣ 27,073.17 ҌᾣЇ 162,527.78 ҌᾣЇӀ

מ ɼẐ ῎ Ҏ ᵩ Ї∑ Ҏ

῎ ҿ 162,527.78 Ҍᾣɼ 

4ɻ῎ ₴  

2022 Ї῎ 813,998.49 ҌᾣЇ

ῇ 389,649.58 ҌᾣЇ◐ᵯ 424,348.91 Ҍᾣ ῇЇӀ 2

¦460MW Ņ ש ņ ‡ ֥ װ ︠ ῇ ɼ Ї

2022 ῎ ⅎ Ї Ԝ

ɻ ҵ ᾩԝ ᾩᴥ Ї֤ ɼ 

5
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Ї῎ 77,905.02 Ҍᾣɼ 

7ɻ῎ Ḫ  

2022 Ї Ḫ ҿ 1,297,000.00 ҌᾣЇῚҲ ᶕ

Ḫ ҿ 655,400.00 ҌᾣЇ ᶕ ҿ 641,600.00 Ҍᾣɼ 

8ɻ Ҏ ⌐  

2020-2022 Ї ָ ꜠֥ ‰ ⅎ⌡ҿ 81,285.76Ҍᾣɻ

-39,290.21 Ҍᾣ -23,940.43 ҌᾣЇ ⌐ ֥ҟꜙ ῇҐ ɻ2021

�ª

ꜙ ῇя
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13.51 ֽᾣЇ Ї ︠ Ί
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ΐ̆ ╠ Ȃ תּ

̆ ѿ Ὲ Ԉ ⱬ̆ ≠ ̆ ≠ԍῈ

Ȃ תּ ΐ ̆ Ὲ Ὲ

ῃᵣ қ ≠ Ȃ 
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第四节 本次募集资金收购资产的有关情况 

תּ Ҍ 135,090.00 ҆ᾝ̆ תּ

‪ ῃ ԍ 400MWp ᾣԑ ᾣᴟ ȁ

150MWľ ᾣԑ Ŀᾣᴟ ̆Ҍ ֟ ’Ȃ 
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ᴪ Ȃ 

Ὲ תּ ῃ ԍᾣᴟ ̆ Ὲ Һ

ҙ ѿ Ạ ȁẠ Ȃ ̆Ὲ ҍ ῒ └ ῒזᴑҙ

ӊ Ҍᴪ֟ ҙ ԈȂ 

תּ ӥ₮ΐ Ὲ̆ ҍ ῒ └ ῒזᴑҙӊ ҙ

Ԉȁ ҙ Ԉ Ҋ̔ 

Ὲ ҙ Ὲ ҙⱵ҉ҍῈ ҙ

ԈȂ 

҉ ҙ Ԉ ̆ ₮ΐ ₱̆ΐᵣ Ҋ̔ 

ľ1. Ὲ Ḡ Ҭ ᵝ̆Ҍ ץ ῒז қ ̕ 

2. Ὲ └ ᴑҙ ҙ Ὲ ῒ Ὲ Ҋץ̂ ľ

ҙĿ̃ ľ ⱬ Ŀȁľ ҙⱵĿȁľ ⱬ ֟ ᶫ Ŀȁľ

Ŀҍ ῒ Ὲ ᵌ Ȃ 

ҙ ῒ Ὲ ⱬ ҙⱵ ῀̆ ֞Ҍᴪ׆Ԋ ⱬ ҙⱵȂ 

ҙ ῒ Ὲ № ҍ̆ ῒ Ὲ Ҭᶫ ҙ

ⱵҌ Ԉ῏ Ȃ 

ҙ ῒ Ὲ ᾣᴟ ҹľ ȁᵩ ҉ Ŀ №

ᾣᴟ ̆ҍ ῒ Ὲ ľῃ ҉ Ŀ Ҭ ᾣᴟ

̆Ҍ Ԉ῏ Ȃ Ὲ Ҋ ᴑҙ ҙⱵ ⅞̆№ ᾣᴟ

ȁ ҙ ῒҊ ᴑҙ ̆ Ҭ ᾣᴟ ȁ

ῒҊ ᴑҙ ̆ ҉ Ὲ ῒҊ Ὲ ȁ ᾣᴟ

Ὲ Ὲ └ Ὲ ₮ ᾣᴟ ҙ ᴪ̆֞ ҉ ҙⱵ

⅞ Ȃ 

ҙ ῒ Ὲ ⅞῀ Ὲ ӊ╠ ῏ ̆

҉Ҍᴪҍ ῒ Ὲ ֟ ҙ ԈȂ Ὲ ῒ

ҙⱵȁ ץ’ ҙ ҍ ’̆ ῏ҙⱵ ֟

≠ ֟ ῀ ᴆ̆ ԓ ῤ ᵖҌ ԍ Ả̔ ҙҍ
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Ԉ ҙⱵ ҙ Ԉ ҙⱵ ῒ Ὲ

‗ҍ ӊ №ҙⱵ ҙ Ԉ ̕ ҙ ῒ Ὲ

̆ Ὲ Ὲ └ ῒזᴑҙ ҍ ⱬ ȁ ҙⱵȁ

ⱬ ֟ ᶫ ȁᾣᴟ ꜚȂ 

3.
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108 ҆ ̆ᾣᴟ 50 ҆ ̆ 50.2

҆ Ȃ ҙⱵׅ Ὲ Һ №Ȃ ᵬҹ ҙⱵ ̆

ⱬ ᴑҙ Һ ӊѿȂ ᴇ ꜚ ᴑҙ ₮

≠ ̆ ⌠ ֟ ȁ ȁ ̆ ᴇ ₮

ꜚȂ ᴇ ҉ ꜚ̆ ⱴῈ ̆

׆ Ὲ ≠ ⱬ ‪ ῀֟ Ҍ≠ Ὲ̆ ₮ ‪≠ Ҋ

Ԏ Ȃ 

（二）经营风险 

1ɻ ≠ ꜚ  

ῤ̆ ֲҺ ҙⱵ ≠ №≢ҹ 26.17%ȁ1.57%ȁ-3.55% 9.23%̆

ῒҬ ⱬҙⱵ ≠ №≢ҹ 12.42%ȁ-13.18%ȁ-14.30% 4.14%̆ ң ≠

Ҋ ҹ Ȃ 

ֲ ץ ҹҺ̆ ғ̆Һ ᶫ

̆2021 ץ ̆Ὴ ᶱ ̆ ᴇ

ꜚ҉ ל ҿ̆ ֥ ָ ᴍה Ї

ҏ Ї ֲ Ⱶ ץ ҹҺ̆ ῤ

ᴇ ᴰ ᴇ ꜚ ⱬȂ2021 2022 Ї

ҟꜙ ᵣ ⅎ⌡ ҏ 65.53% 17.57%Їᵜ Ⱶҟꜙ ᵣ ᴍ׃ⅎ⌡

ҏ 4.86% 10.01%Ї ᵤԓ Ї ᴇ ҏ

ֲ ҙⱵ ≠ Ȃ 

ⱬᴇ ꜚ̆ ᴇ ꜚғ ⱬᴇ

ꜚ ’ҊҌ ̆ ֲ ҙⱵ ≠ ⱬȁҺ ҙⱵ ≠

ꜚ Ȃ 

2ɻҙ Ҋ Ԏ  

Ὲ̆ ԍ Ὲ ‪≠ №≢ҹ 77,993.80 ҆ᾝȁ

16,047.61 ҆ᾝȁ-5,730.98 ҆ᾝ 7,166.54 Ҍᾣ̕Ὲ

ԍ Ὲ ‪≠ №≢ҹ 41,408.61 ҆ᾝȁ8,378.72 ҆ᾝȁ-14,680.79 ҆ᾝ

6,960.10 ҌᾣȂ 
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2021 2022 Ї῎ ԓ ῎ ‰⌐ ⅎ⌡ Ґ

79.42% 135.71%Ї ԓ ῎ ‰⌐ ⅎ⌡

Ґ 79.77% 275.22%ɼ ָ װ ҿӀЇ

ЇᵜӀ ᶱ Ї ᴰ Ї

ᶫ Ẓ ̆ ᴇ ҉ ȁ ᵣ Ғ⌐

ҐЇ ָ ᴍ ֥ Ї ָ Ⱶ װ

ҿӀЇ ֲ ῤ ᴇ ᴰ ᴇ҉

ⱬ̆ Ⱶҟꜙ ⌐ Ґ ҿ Ȃ ֲ Ṣ ȁ ṽ├

Ї ẃ ≠ ₮ ҉ ̆

Ὲ ҙ Ҋ ̆ ԎȂ 

2023 1-3 Ї῎ ԓ ῎ ‰⌐
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Ⱶ ȁ ȁ ҙ ̆ғ Ҍ

̆ ҙⱵ ᴪ Ὲ ѿ Ȃ ҙⱵ ⌠

̆↕ᴪ Ὲ ҙ Ȃ 

5ɻ Ḡ  

̆Ὲ ⱬ ȁᾣᴟ ̆ ⌠ԅ ѿ

̆ᵖ Ὲ ╠ Ҭ̆ ׅ ᶛȂ ᴑҙ ֟

Ҭ̆ ȁ ⌠ Ḡ └ ‰Ȃ

ȇҬ ֲ ῍ Ḡ ȈȇҬ ֲ ῍ Ȉȇ

ᵣ└ ᵣ Ȉȇ ⁞ ҍ ꜚ ⅞̂2014-2020 Ȉ̃

ȇ ҙ

ҙ
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（三）财务风险 

1ɻ῏ԍ  

Ὲ ⱴ תּ̆ ⌠ᵝ Ὲ ‪ ֟ Ӟ

̆ᵖּת ֟ ѿ Ȃ ̆ ῤῈ

‪ ֟ ᴪ₮ ѿ Ҋ ȂῈ Ὲ

̆ Ὲ └ Ҍ ԍ

Ὲ ≠ Ạ₮Ḡ Ȃ 

2ɻ ₮  

ҹԅҌ ֟ Ὲ̆ ҙⱵ ׅ ᴪḠ

₮̆ ₮ ᴪ Ὲ ⱴȁ ֟ ṽ ҉ ̆

Ҍ ֟ ᴪ Ὲ ֟ ễṽ֟ Ҍ≠

Ȃ 

3ɻ ֟ ṽ  

ⱬ ҙ ҙ Ὲ̆ Ҋ Ὲ Ҭ ΐ̆

ȁ Ȃ ̆ Ὲ ҙⱵ Ҍ

̆Ὲ ̆ Ӟ ⱴ̆ Ὲ

֟ ṽ Ȃ ̆Ὲ ֟ ṽ 65.23%Ȃ 

Ὲ ⱬҙⱵ ≠ ⱬ ̆ Ӟ ⱬễ ṽⱵ ̆p Ὲ

╠ ȁ ̆ᶛ ľ̆2¦460MW ף

‛ ֟ ĿȁŅ Ԝ ņȁľ ү῾ᾣԑ ᾣᴟ

Ŀ ̆Ὲ ҳѿ ⱬȂ ≠ ȁ Ḥ

Ҍ ׅ ѿ ҉ Ὲ Ṣ ט ≠ ̆

Ὲ ҙ ֟ Ҍ≠ Ȃ 

4ɻ  

ֲ ץ ῏֟ҙ̆

Ὲ ȁ ȁ ῾ ̆ ҍ₮ ҩ ̆

̆ ῤ №≢ҹ 56,644.65 ҆ᾝȁ33,714.34 ҆ᾝȁ54,299.57
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҆ᾝ 10,310.00 Ҍᾣ̆ ≠ 109.11%ȁ157.60%ȁ-331.27%

164.05%̆ ̆ ₮ ꜚ̆ Ὲ

ᵣ≠ Ȃ 

（四）管理风险 

1ɻ ῤ └  

Ὲ̆ ֟ ѿ ̆ ӞҌ ̆

҉ ’ Ὲ ᵣ ₮ԅ Ȃ ҉ Ὲ

̆ Ὲ Ḡ ȁ ѿ ̆

Ὲ ֟ ֟ Ҍ≠ Ȃ 

2ɻֲ  

Ὲ תּ ᾣᴟ Ȃᾣᴟ ҙΐ Ғҙ

̆ ̆ᴨ ֲ Ὲ Ȃ Ὲ ҙⱵ

Ὲ̆ ᴨ Ғҙ ֲ ֲ Ҍ ⱴȂ Ὲ Ҍ

⌠ҙⱵ ֲ Ὲ ֲ ̆ Ὲ

Ҍ≠ Ȃ 

ԑɻ ︠ ֥ Ғ⌐

 

（一）募投项目用地不动产权无法取得的风险 

400MWp ᾣԑ ᾣᴟ

₮ ̆ ῗӀ Ї Ḧ

↔ ɼ תּ ӥ₮ΐ ̆҉ ╦ ᵲ̆

̆ Ѓ Є ↔ ᴌ ָ ‼Ї

ɻ  ɻ ָ ɻ ↔ ₴

ɻ⸗ ↔ ɻҒ꜠֥ ↔ɻ Ї

ῗ ᵫ װ ῗ Ғ ̆ ῗ

ɻ Ẩ └ Ї

︠ ֥ Ғ⌐ ɼ 
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（二）募投项目实施效益不及预期的风险 

Ὲ תּ 400MWp ᾣԑ ᾣᴟ

150MWľ ᾣԑ Ŀᾣᴟ ̆҉ ҹ Ҭ ᾣᴟ ̆

ΐ ∆ ῀ ȁ ȁ ≠ ⱬ Ҍ Ȃѿ

̆ ῤᾣᴟ ҙ ̆ ╠ ῤᾣᴟ ҉ ᴇׅ

Һ ̆ ᴇ ̆ ᴇ Ҋ Ȃ

Ҋ ᾣᴟ ҉ ᴇ ̆ ᴇᵞԍ ̆

תּ Ҍ Ȃ ѿ ̆

ⱦ y
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ᴍ ‼ ҿ Ї ᴍ ҅

Ғ Ї ꜠ ᴰ ᴍ ֥ Ї ꜘ

Ї Ғ ︠ ɼ 

ɻῚל  

（一）股票价格波动风险 

Ὲ ֟ ≠ ’֟ ѿ Ὲ̆

ᴇ Ȃ ̆ ᴇ ⌠ ’ȁ ҙ

ȁ ̆ ₮ ᴇ ꜚ ѿ ҉ Ὲ

’̆ ῏ ῏ Ȃ 
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第七节 与本次发行相关的声明 

一、
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第七节 与本次发行相关的声明 

一、发行人及全体董事、监事、高级管理人员声明 

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

ῃᵣ Ԋ̔ 

                                                                   

                                      

                   

            

ᴑҙ ᴍ Ὲ  
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第七节 与本次发行相关的声明 

一、发行人及全体董事、监事、高级管理人员声明 

Ὲ ῃᵣ Ԋȁ Ԋȁ ֲ תּ ӥῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ Ḥ ↕ ̆

ᴋȂ 

ῃᵣ Ԋ ֲ ̔ 

                                                                   

´                                      

                        

                         

            

 

 

 

 

 

 

ᴑҙ ᴍ Ὲ  
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二、发行人控股股东声明 

Ὲ תּ ӥῤ ȁ‰ ȁ ̆Ҍ Ẋ ȁ

̆ Ḥ ↕ ̆ ᴋȂ 

 

 

қ̔ ף Ὲ ̂Ὲ ̃ 

 

 

 

ף ֲ̔ 
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三、保荐人及其保荐代表人声明 

Ὲ תּ ӥ ԅ ̆ תּ ӥῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ ᴋȂ 

 

Ḡ ף ֲ̔ 

 

                                                             

                                               

 

Ⱳֲ̔ 

 

                                      

                           ῃḍ  

 

ף ֲ̔ 

 

                                      

                           ᵡ  

 

 

ҬḤ ├ ᴍ Ὲ  
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保荐机构总经理声明 

ֲ תּ ӥ ῃ ῤ ̆ תּ ӥҌ Ẋ ȁ

̆ תּ ӥ ȁ‰ ȁ ȁ

ᴋȂ 

 

 

̔ 

 

                                        

                             

 

 

 

ҬḤ ├ ᴍ Ὲ  
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保荐机构董事长声明 

ֲ תּ ӥ ῃ ῤ ̆ תּ ӥҌ Ẋ ȁ

̆ תּ ӥ ȁ‰ ȁ ȁ

ᴋȂ 

 

 

Ԋ ̔ 

 

                                        

                            ᵡ  

 

 

 

ҬḤ ├ ᴍ Ὲ  
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四、发行人律师声明 

Ⱳ תּ ӥ̆ תּ ӥῤ ҍ ₮ΐ

ӥҌ Ȃ Ⱳ ֲ תּ ӥҬ ӥ

ῤ ̆ תּ ӥҌ ҉ ῤ ₮ Ẋ ȁ

̆ ᴋȂ 

 

 

Ⱳ ̔ 

 

                                                             

                                                 

 

ԊⱵ ֲ̔ 

 

                                      

                           ӓᶃ  

 

 

֤ ԊⱵ  
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五、会计师事务所声明 

Ύᴪ תּ ӥ̆ תּ ӥῤ ҍ ₮ΐ

ᴆҌ Ȃ Ύᴪ ֲ תּ ӥҬ

ᴆ ῤ ̆ תּ ӥҌ ҉ ῤ ₮

Ẋ ȁ ̆ ᴋȂ 

 

Ύᴪ ̔ 

 

                                                              

                                              

 

ᴪ ԊⱵ ֲ̔ 

 

                                      

                            

 

 

Ḥ Ҭ ᴪ ԊⱵ ̂ ᴩ̃ 
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六、发行人董事会声明 

ҹḠ ≠ Ḡ̆ Ὲ תּ ᶏ ̆

̆ Ὲ қ ⱬ̆ ֲ Ԋᴪ Ⱶ Ҭ ᴪ ῏

ᵬ₮ ᾫ ΐᵣ ̆ΐᵣ Ҋ̔ 

（一）公司应对本
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ᴨץ̆לľ + Ŀҹ ̆ ֟ҙ Ҭ ̆ῃ ᵝ₮₯

̆ ῒ ᾣᴟȁỮ Ҍ ̆ⱴ ̆

└̆ ⱬ ⱬ Ҍ̆ Ὲ ≠ ⱬ ԈⱬȂ 

（二）相关主体出具的承诺 

ҹ ḠῈ ⌠℗ ȁ

Ὲ ῃᵣ қ ̆ ȇ Ⱶ ῏ԍ ѿ Ḇ ẫ

Ȉȇ Ⱶ ⱲῈ ῏ԍ ѿ ⱴ Ҭ Ḡ

ᵬ Ȉ Ҭ ᴪȇ῏ԍ Ῥ ȁ ֟ ῏

Ԋ Ȉ ῏ ȁ ᴆ ̆Ὲ қ

Ὲ Ԋȁ ֲ ₮ΐԅ ₱̆ ΐᵣῤ Ҋ̔ 

1ȁῈ қ῏ԍḠ ֲ ℗  

ľ1ȁ Ὲ Ҍ ꜚ Ҍ̆᷅ ≠ Ȃ 

2ȁ ₮ΐ ҉ Ὲ ╠̆ Ҭ ├



ᴑҙ
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̂ ̆ҹ תּ ӥȇ ֲ Ԋᴪ Ȉӊ ̃ 

 

 

 

ᴑҙ ᴍ Ὲ Ԋᴪ 

2023 7          
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